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£ FAZHR:MEMORANDUM OF AGREEMENT

5 :Joy Ample Limited GEEAFRAT)

3277 :Hoegh Autoliners Shipping AS(FLIZRTIZ)

BB s vessel:Hoegh Bangkok

54 USD 63,000,00006,300 J52575)

475 7 : Deposit: As security for the correct fulfilment of this Agreement the Buyers shall
lodge. or cause Joy HK Shipping Co., Limited to lodge a deposit of 10 % ( ten percent) of the

NSRS :2023-098

Purchase Price (the“Deposit”) in an interest bearing account (the “Escrow Account”) for the Parties
with the Deposit Holder within three Banking Days after the date that:

(i)this Agreement has been signed by the Parties and exchanged in original or by e-mail or
telefax; and

(ii)the Deposit Holder has confirmed in writing to the Parties that the account has been opened.
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Payment:The Buyers shall, before the scheduled delivery date as notified by the Sellers’ 3
days’ approximate notice, remit or cause Joy HK Shipping Co., Limited and/or the Buyers' financier
(s) to remit an amount sufficient to cover the balance of the Purchase Price and all other sums
payable on delivery by the Buyers to the Sellers under this Agreement with the Escrow Account. On
delivery of the Vessel, but not later than three (3) Banking Days after the date that Notice of
Readiness has been given:

(i)the Deposit shall be released to the Sellers; and

(ii)the balance of the Purchase Price and all other sums payable on delivery by the Buyersto the
Sellers under this Agreement shall be paid in full free of bank charges to the Sellers” Account.
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2757 The Vessel shall be delivered and taken over safely afloat at a safe and accessible

berth or anchorage at/in Zhoushan, China (state place/range) Exact port to be in the Sellers” option.
The place and time of delivery to be subject to government restrictions on crew changes due to
contagious diseases. In the event that it becomes impossible to deliver or take delivery of the Vessel
due to the above—mentioned restrictions, the new place and time to be mutually agreed between the
Parties.

ABAARZZE ERH LT #9224 AT AT R B Bl 2 4 2 (ARG, FLals 1 el 2
T334 o A SRBORF IR 3 R i R S LA SIS AR BT R TR 2t AT o Rl F ik
PRAITITETE 2 A BERERATAA , T ML SR 1) B R R o

FELYTHE: Buyers” default(SL /5352 )

Should the Deposit not be lodged in accordance with Clause 2 (Deposit), the Sellers have the

right to cancel this Agreement, and they shall be entitled to claim compensation for their losses and
for all expenses incurred together with interest. Should the Purchase Price and all other sums
payable upon delivery not be paid in accordance

with Clause 3 (Payment), the Sellers have the right to cancel this Agreement, in which case the
Deposit together with interest earned, if any, shall be released to the Sellers. If the Deposit does not
cover their loss, the Sellers shall be entitled to claim further compensation for their losses and for
all expenses incurred together with interest.
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Sellers” default( 3275154 ):

Should the Sellers fail to give Notice of Readiness in accordance with Clause 5 (b) or fail to be
ready to validly complete a legal transfer by the Cancelling Date the Buyers shall have the option of
cancelling this Agreement. If after Notice of Readiness has been given but before the Buyers have
taken delivery, the Vessel ceases to be physically ready for delivery and is not made physically
ready again by the Cancelling Date and new Notice of Readiness given, the Buyers shall retain their
option to cancel. In the event that the Buyers elect to cancel this Agreement, the Deposit together
with interest earned, if any, shall be released to them immediately. Should the Sellers fail to give
Notice of Readiness by the Cancelling Date or fail to be ready to validly complete a legal transfer
as aforesaid they shall make due compensation to the Buyers for their loss and for all expenses
together with interest if their failure is due to proven negligence and whether or not the Buyers
cancel this Agreement.
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1.XIANG T60 HK INTERNATIONAL SHIP LEASE CO.,.LIMITED

(BRI 2018/5/16

()77 4% : HKD1.00

(3)EMHEHE: 18/F., 20 Pedder Street, Central, Hong Kong
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(DHFEA:XIANG T60 HK INTERNATIONAL SHIP LEASE CO.,LIMITED
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(3)FHEE:—f% 7000RT (1) PCTC A (ELAE4 : HOEGH BANGKOK, IMO #i5:9551686)
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(S)FAGTIIR: 60 A
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(DA XIANG T60 HK INTERNATIONAL SHIP LEASE CO.,LIMITED
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(4) $ELRTT A ) VEH irrevocably and unconditionally guarantees (as primary obligor and not
merely as surety) to the Owner the due and punctual performance by the Charterer of all its/their
respective obligations, duties and liabilities under or in connection with the Charter and the other
Transaction Documents to which it is a party and payment on the due date of all sums payable now
or in the future to the Owner by the Charterer thereunder or in connection therewith (including,
without limitation, any amount payable by way of liquidated and/or unliquidated damages for breach
of any of the terms and conditions of the Charter and the other Transaction Documents to which it
is a party)

If and whenever the Charterer shall (after the expiry of any applicable grace period in the
Charter or the other Transaction Documents to which it is a party) be in default in the payment of
any sum whatsoever under or in connection with the Charter or the other Transaction Documents to
which it is a party, the Guarantor will pay such sum on written demand as if it were the principal
obligor; and whenever the Charterer shall be in default in the performance of any of its obligations
whatsoever under or in connection with the Charter or the other Transaction Documents to which it
is a party, the Guarantor will perform such obligations on written demand as if it were the principal
obligor.
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(5) 4L {4 ] i) : Commencing on the date of execution of this Guarantee and Indemnity and
terminating upon full and final payment of all moneys payable by the Obligors under the Transaction
Documents.
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